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I. TEKYIIIU KOHTPO.Ib

1. TeopeTu4ecKkue BONPOCHI/3aaAHUHA

Memoouueckue ykazanusa 6bInOIHEHUA:

Teopernueckrne BOMPOCH / 3aJaHWs B TOM WJIM WHOM BHJIE HCIOJNB3YIOTCS TPU YCTHOM HITH
IIICBMEHHOM OIIPOCE CTYIEHTOB M IIPOBEPSIOT CTENEHb M KAa4eCTBO OCBOCHUS MMM TEOPETHYECKOTO
MaTepyaia I0 JUCUUIUIMHE, YMEHHME JIOTMYHO pPAacCyKIaTh, JIAKOHUYHO H3JIaraTb CBOM MBICIHM IIO
CYILIECTBY J€JIa.

IIpu oTBeTe Ha TEOPETUYECKUI BONPOC CTYIAEHT BOCIIPOM3BOJIUT 3aKPEIUICHHBIE B HOPMAaTHUBHBIX
IPaBOBBIX aKTaX W/WIM JOKTPUHAJIbHBIC ONpPENIENEHUs IPABOBBIX IMOHATUH, O KOTOPBIX HJET pPEYb.
VYKa3bIBaeT U pacKpbIBACT MPU3HAKH, BU/IbI, KIACCU(PUKALIMY MOHATUI U KaTeropui; mpu HeoOX0AUMOCTH
JlaeT OOLIYI0 XapaKTepPUCTUKY MPABOBOIO PETyIUpPOBaHMS PACCMATPUBAEMBIX OTHOIIEHHH C yKa3aHUEM
AKTyaJbHbIX HCTOYHUKOB; IIPUBOAUT IIPUMEPHI.

[Ipy >TOM CTYAEHT JEMOHCTPUPYET BIAJCHHE TNPOPECCHOHANBHON TEPMUHOJIOTHEH, YMEHUE
COOTHOCHUTh MEXJy COOOH pas3iudyHble NpPaBOBbIE MOHATHS M KaTErOPUH, HOPMBI Pa3IMYHBIX IIO
IOPUINYECKOM CUIIE M OTPACIIEBON MTPUHAJUIEKHOCTH NCTOYHUKOB. [Ipu 0TBETE HAa TEOpETUYECKUI BOIIPOC
OLICHUBAETCA TaKXe OCBEJAOMJIEHHOCTb CTYJEHTa O CYUIECTBYIOIIUMX TOYKAaX 3PEHMsI YUEHBIX W/WIN
IIPaBOBBIX MO3ULMAX CYAOB 10 JUCKYCCUOHHBIM aCIIEKTaM BOIIPOCA.

IIpumep Teopernueckoro Bonpoca: «/lonamue ungecmuyuuy

OTtBer:

JlelicTByrolee 3aKOHOJATEIBCTBO COAEPKUT  PA3JIUYHBIE JICTAJbHBIC OINPEACICHUS MOHATUI
«UHBECTULIMN» U «MHBECTHUIMOHHAS IEATENLHOCTEY. Tak, B coorBeTcTBUH co cT.1 3akona PCDCP «O0
WHBECTUIIMOHHON JNieaTeNbHOCTH B PCOCP)» MHBeCTHUIMAMH SIBISIOTCS JEHEKHBIE CPEJICTBA, IICJICBBIC
0aHKOBCKHE BKJIAJbI, TIaW, aKIMW M JIpyrue IeHHbIe Oymaru, TE€XHOJOTHWHU, MAIIMHBI, 000pYJOBaHUE,
KPEAWTHI, JI000E APyroe MMYIIECTBO WJIM HMYIIECTBEHHBIE MpaBa, HHTEIUIEKTyalbHbIE IIEHHOCTH,
BKJIaJ[bIBa€MbIe B OOBEKTHI MPEINPUHUMATEIHCKON M APYTUX BUAOB JEATEIBHOCTH B IENAX MOTyYEHUS
npuObLTH (I0X0Aa) U TOCTHKEHUS TTOJIOKUTEIBHOTO COLManbHOTro ) deKra.

AHaJOTUYHOE OMpe/elieHne MOHSATUS MHBECTUIMH 3akperieHo B cT.l DenepanbHoro 3akoHa «O0
WHBECTHIIMOHHON JesATeIbHOCTH B Poccuiickoit denepannu, oCymecTBisieMoi B GopMe KamuTadbHBIX
BIIOKCHUI.

WNHoll acmeKkT clenaH B ONPENENCHHH TOHATHS <«WMHOCTpaHHas WHBeCTHIUs». B cuiny cr.2
@®enepanbHoro 3akoHa «0O0 MHOCTpaHHBIX HMHBecTHLMSIX B Poccuiickoit denepauun» HWHOCTpaHHAs
VHBECTULIMS - BJIOKEHUE HWHOCTPAHHOIO KamluTajga, OCYIIECTBISEMOE HMHOCTPAHHBIM HHBECTOPOM
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HEIMOCPEJICTBEHHO U CaMOCTOSITENIbHO, B OOBEKT MPEANPUHUMATENHCKON NIEATEIbHOCTH Ha TEPPUTOPUU
Poccuiickoit ®enepauru B BUAE OOBEKTOB TPaXKTAHCKUX IpaB, NPUHAUICKAIUX HWHOCTPAHHOMY
MHBECTOPY, €CIH TaKHe OOBEKThl TPAKAAHCKUX MPaB HE U3BATH U3 000pOTa WM HE OTPaHUYEHBI B
obopore B Poccuiickoii denepannu B COOTBETCTBUH C (heAepaibHBIMU 3aKOHAMH, B TOM YHCIIE JICHET,
[EHHBIX Oymar (B WHOCTpaHHOW BamioTe W Bamore Poccwmiickoit ®Depepar), WHOTO HMYIIECTBA,
MMYIIECTBEHHBIX IIpaB, HMMEIOLIUX JICHEKHYI0 OLICHKY HWCKJIIOYUTENIbHBIX IpPaB Ha pPE3yJbTaThl
MHTEJJIEKTYaTbHOM e TEIIbHOCTH (MHTEIUIEKTYaJIbHYI0 COOCTBEHHOCTH), a TAKXKe YCIYT U HH(OPMALIUU.

C BcrymienueMm B cuiy @PenepansHoro 3akoHa oT 02.08.2019 r. Ne 259-@3 «O mnpuBiieueHUU
WHBECTHUIMI C UCMHOJIb30BAaHMEM HMHBECTULMOHHBIX IIATGOPM U O BHECEHUU H3MEHEHHH B OTEIbHbIC
3aKoHoaarenbHble akThl Poccuiickoi ®denepanuu» 3aKOHOAATEIBCTBO IOMOJHUIOCH CIEAYIOLIHM,
CHeLMaIbHbBIM, omnpeaeraeHreM UHBecTUMu. CoriacHo cT. 2 3akoHa 00 MHBECTHUIIMOHHBIX IMaTtdopmax
WUHBECTULIUHN - JICHEXKHBIE CPEJCTBA, HCIIOJb3YeMbIE B IIENSAX MOJYYCHUS NPUOBUIM WM AOCTHXKCHHS
MHOTO TIOJIE3HOT0 3(QeKTa MmyTeM NpHOOpeTeHHs TNPEAyCMOTPEHHBIX HacTosmuM DenepanbHbIM
3aKOHOM II€HHBIX OyMar wiv UG POBLIX MpaB MO0 MyTeM MPeI0CTaBIeHUs 3aliMa.

B skoHOMHYECKON U HOPUAMYECKON JIUTEpaType TAKXKE HET €IMHCTBA MHEHHUU CpeIu YYEHBIX B
ONpENIECTICHUN TOHATHS «UHBECTULIMMY». Bo-NEpBBIX, y4Y€HbIE — HSKOHOMHUCTHI IM0J WHBECTUIUSAMU
MOHUMAIOT TEKYIIUA MPUPOCT LEHHOCTH KalUTAJIbHOTO MMYILECTBA B pEe3yJbTaTe MPOU3BOJCTBEHHOM
JeSITeIbHOCTH JHOO0 Croco® MOMENICHUsT KaluTala, KOTOPBIA JOJDKEH O00ECHeunTh COXpaHEHHE HIIN
BO3pacTaHWE CTOMMOCTH KaluTana U (WiIM) MPUBECTH MOJOXKUTEIbHYI0 BEIMYMHY aoxona. [Ipu stom
HNOHSTUSL «KAIUTAJOBJIOKEHUS» M «UHBECTULMU», KaK IPaBWIO, PpPAacCMATPUBAIOTCS B KayecTBE
CUHOHHUMOB. OTCI0/1a UHBECTUIMH — 3TO JAOJITOCPOUHBIE BIIOKEHUS KaluTaia.

OTnuuYuTENbHBIN MPU3HAK HUHBECTULIUHN — 11eJIh. B 3akoHe 00 MHBECTUIIMOHHOM e TEILHOCTH Ha3BaHbI
JIBE IIEJIM: TOJIy4eHHe MpHObUIM (I0X0Ja) U JOCTHUKEHHE IMOJOKHUTEIBRHOr0 coluanbHoro sddekra. B
3akone Ne 39-D3 BnoxeHHEe WHBECTHIMM MpecleayeT Tak)Ke JIBE IeJIM: MOMyuyeHUEe MPUObUTH U (WIIH)
JIOCTHXKEHHE MHOro moje3Horo 3gdekra. M xors B 3akoHe 00 MHOCTPAHHBIX MHBECTHIMIX (CT.2) Leib
WHBECTHUIIMI MPSMO HE ONpe/IesieHa, OJHAKO OHA OMIOCPEI0BAHHO BBHIBOJUTCS U3 COACPKAHUS Te(DUHULIUU
«MHOCTpaHHasi HHBeCTULUA». [lOCKONBKY MHOCTpPAHHBIE WHBECTHIMM HAMNpaBISIOTCI B OOBEKT
IpeIPUHUMATEIBCKON eSTENbHOCTH, MOCTOJIbKY OCHOBHAs (YMTall: €MUHCTBEHHAs) L1€]b UHBECTUIIMMNA:
NoJIyuyeHue NpuobLIH (J0X01a).

CnenoBarenbHO, B OCHOBOINOJArarluX 3aKOHaX 00 MHBECTULHUSAX OTCYTCTBYET TEPMHHOJIOTHYECKOE
€MHCTBO B OINIPEAEIEHUH, YTO ECTh MHBECTHUIINN.

B ropuanueckoil iuTepaType TakKe MOXXHO OOHApYKUTh LENyIH0 HaTuTpy B3MVIAIOB MO IOBOIY
ornpeeneHus nHBecTuMii. [loHMMaHNe MHBECTUIIMN KaK 00BEKTa IPa’KAAHCKUX MpaB MPOCISKUBACTCS B
pabotax C. I1. Mopo3 , A. I'. boratsipesa , E. B. Epmiosoii , I'. JI. OTHIOKOBOIA , 1 1p.

CormacHo npyromy mojaxojay, MHBECTHIUS — 3TO mpoiiecc (cM. Harp. padbotel M. I'. Xonkunoii , A. B.
Benepuukona , /. C. PatnuxoBoii , H. I'. loponunoii, H. I'. CemumntoTuHo# ), T.€. BIOKEHHE KalUTaIa.

HekoTtopeie aBTOpBI CunMTalOT OOOCHOBAaHHBIM MPUMEHEHHUE Pa3IMUYHBIX MOAXOJI0B K OMNPEICIICHUIO
MOHSTUS WHBECTHUIMM B 3aBHUCHUMOCTH OT C(epbl OCYIIECTBICHHUS WHBECTUIMI (COOTBETCTBEHHO
HallMOHAJIbHbIE M HHOCTPaHHbIe MHBECTHIMHM). K unciy Takux aBTOPOB MOKHO OTHECTH, Haripumep, E. b.
KoznoBy, A. M. JlanteBy . OpUrnHanbHbIM SIBISETCS MOAXOM, KOTOPBII paccCMaTpUBAET MHBECTULUIO B
KauyeCTBE NPABOOTHOIIEHUS.

C ydeToM CKa3aHHOTO MOXXHO IPEUIOKHUTH CIEAYIOLIee ONpeacsieHne MHBecTHIMi. MHBecTHIMN —
9TO NPUHAJUIEKAIINE HUHBECTOPY OOBEKTHl IPaKJAHCKUX MpaB: BEUIW (BKIIOYas HaJUYHBIE JEHBIU U
JIOKYMEHTapHbIe IIeHHble OyMaru), HHO€ UMYILECTBO, B TOM YHCJIE MMYIIECTBEHHbIE IpaBa (BKIOYas
Oe3HaNIMYHbIE IEHE)KHbBIE CPEJICTBA, O€310KyMEHTapHbIEe IIEHHbIE OyMaru, IM(QpPoBbIe NMpaBa); pe3yabTaThl
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paboT U OKa3aHUE YCIIYT; OXpaHsIEMbIe PE3yIbTAaThl HHTEILICKTYAIbHOH ACATSIBHOCTH M IPUPABHEHHBIE K
HUM CpEJICTBA MHIWBHIyaTH3aluu (MHTEIUICKTyalbHasi COOCTBEHHOCTh) U BKJIAJ[LIBAEMBIE B OOBEKTHI
IPEIIPUHUMATEIBCKOM W JAPYrUX BHUJOB JEATEIBHOCTH B LESIX IOJYy4YEHHs NpUObUIM (A0XO04a) U
JOCTHKEHUS TTOJIOKUTEIIFHOTO COLMAIBHOTO Y eKTa.

2. TecToBbI€ 32/IaAHNSA

TecTupoBaHue NpOBepseT 3HAHWEC M IOHMMAaHUE CTYJICHTOM TEOPETHYECKOro MaTepHayia Iio0
ONPEICJICHHOW TEeMe IUCIHUILIMHBI, IMO3TOMY IHOJATOTOBKAa K HEMY TpeOyeT H3Y4YEeHHS JICKIIMOHHOTO
MaTepuaia, Y4eOHOW JIMTepaTyphl, HOPMATHUBHBIX IIPABOBBIX AaKTOB II0 TEME TECTHPOBAHMS.
OlleHMBaHKME BBIMOJHEHUS TECTOBBIX 3aJaHHMI OCYIIECTBIISICTCS B 3aBUCHMOCTH OT TOI'O, BEPHO HIIH

HCBCPHO CTYACHT OTBCTUJI HAa TCCTOBOC 3aJlaHUC.

HpnMep TECTOBOI'O 3aIaHMA .

Bui0epute BepHoe yTBepikaeHue: «KoHleccHoHHOe cOTJIALLICHHE ...

A. HE MOXET OBITh 3aKJIFOYCHO 0€3 MPOBEICHUS KOHKypCa

B. MOXET OBITh 3aKJIFOYEHO JIFOOBIM MPETyCMOTPEHHBIM TPAXKIAHCKUM 3aKOHOIATEIIHCTBOM
crocooom

C. MO3KeT OBITh 3aKJ/II0YeHO 0e3 MPoBeJeHHs KOHKYPCA ec/IM B KOHKYPCHYI0 KOMHCCHIO

NPeJCTABJEHO MeHee IBYX KOHKYPCHBIX NPEAJI0KeHNH WM KOHKYPCHOH KOMHCCHEell IPU3HAHO
COOTBETCTBYHOIIMMH TPeOOBAHUSAM KOHKYPCHOI T0KYMEHTALMM MeHee IBYX KOHKYPCHBIX
npeaJIoKeHu i

Memoouueckue yKa3aHua 6blNOJIHEHUA:

TectupoBanue IpoBEpsAET 3HAHUE U IIOHMMAHUE CTYACHTOM TEOPETUYECKOTO MaTrepuana I10
ONpENIEJICHHOW TeMe IUCUUIUIMHBI, MMOATOMY IMOATOTOBKAa K HEMY TpeOyeT H3Yy4eHHs JIEKIIMOHHOTO
MaTepuana, Y4eOHOW JuTepaTypbl, HOPMATHBHBIX IPAaBOBbIX AaKTOB II0 TEME€ TECTUPOBAHUS.
OneHnBaHNE BBIMOJHEHUS TECTOBBIX 33JaHUM OCYIIECTBIISIETCS B 3aBUCMMOCTH OT TOTO, BEPHO HIIH
HEBEPHO CTYACHT OTBETHJI HAa TECTOBOE 3aJaHHE.

IIpy BBINTOJIHEHMH TECTOBBIX 3aJaHUN CTYACHTY CIEAYyeT BHHUMATEIBHO IPOYMUTATh KAXKIBIA W3
MOCTaBJIEHHBIX BOIPOCOB. DTO MO3BOJMUT ONPEAEIUTh 00NAaCTh 3HAHWH, MPOBEPUTHh HAIMYHE KOTOPBIX
IIPU3BaH TOT WIK UWHOU Bompoc. Ilociie o3HaKOMIIEHHS ¢ BOIIPOCOM CIIELYET IMPUCTYINATh K IPOYTEHUIO
[IpeJIaracMbIX BApUaHTOB oTBeTa. [Ipudyem, peKOMEHAYEM NIPOYUTATh BCE BAPUAHTHI, 1AKE €CIU OAWH U3
HUX Ka)XXeTCs BIIOJIHE Y/AOBJIETBOPUTENIbHBIM. B KauecTBe OTBeTa HaAJEXKUT BBIOPATh TOT, KOTOPBIH
COOTBETCTBYET IPABUIIBHOMY OTBETY.

3. 3ajaum (npakTHUYeCKUe 3a1aHNS)
IIpumep:
B 2017 rony mexnay npasutenbctBoM H-ckoit o6nactu u OOO «MHBecTMaI» 3aKiIOUEH J0rOBOP

uHBecTupoBaHus. Ilo ycnoBusam 3toro gorosopa, B 2018 rogy mHBecTOpy NpeoCTaBiIeHA HAJIOTOBas
JBTOTA M0 HAJIOTY Ha MMYILECTBO U MOHI)KEHA HAJIOTOBas CTAaBKA 10 HAJIOTY Ha MPUObUIb. YKa3aHHas
rOCyJapCTBEHHAsl MOJAJIEPKKA IpeJocTaBieHa MO (PaKTHUECKH HAYMCICHHBIM CyMMaM HaJOroB IpHU
peann3aluy HHBECTULIMOHHOTO MPOEKTa, peannu3yeMoro B nepuon 2017 -2025 rr.



B 2018 r. B pernoHaipbHOE 3aKOHOAATENbCTB H-cKOl 00macTi ObLIIM BHECEHBI M3MEHEHUsI, COTJIACHO
koTopbiM ¢ 01.01.2019 r. kareropuu HaJIOrOMJIATEIBIIMKOB, K KOTOpoil oTHOcUTCs OO0 «MHBecTMaI,
HE MPEJOCTaBIEHO BO3MOKHOCTH IOJy4YaTh MEphl TOCYAApPCTBEHHON MOJIEPKKH B BHUJIE JBIOTHI IO
HAJIOTY Ha UMYIIIECTBO M MIOHWKCHHSI HAJIOTOBOW CTaBKHU IO HAJIOTY HA MPUOBLIE.

B cBA3M ¢ BCTymieHMEM B CUIIy BBIIIECYKAa3aHHBIX W3MEHEHMH, YIOJHOMOYEHHBIM opran H-ckoi
obnactu puHs1 perieHue o6 ormene ¢ 01.01.2019 r. Bcex nbrot mo Hanoram 1t OOO «MHBecTMAaID.

00O «MuBecTMamy, noJiarasi, 4T0 TAKUM PEUICHUEM HAPYIIAKOTCS €ro MPaBa U 3aKOHHBIE UHTEPECHI,
00paTuiIoch B ApOUTpaKHBIN CY/I.

Kaxoe pewenue odonscen npunams cyo? Ha xaxux nopmax npaea u npagogvlx NOUYUAX OOJIHCHO
ObIMb OCHOBAHO peuterue cyoa?

Pemenne:

Cornacto cratbe 12 HamoroBoro koaekca P® 3akoHoAaTeIbHBIMU (TTPEACTABUTEILHBIMH) OpraHaMHu
rOCyJapCTBEHHON BiacTu cyObekToB P®, 3akoHaMH O Hajorax B MOpPSJIKE U Ipelenax, KOTOpble
npexycmorpensl HK P®, moryr ycraHaBauMBaThCS HAJIOTOBBIE JIBIOTHI, OCHOBAaHUSA U HOPSAIOK HX
npuMmenenusa. Ha ocHoBanuu crateu 21 HanoroBoro kojekca P® HamoromnaTenblIIMKU UMEIOT IPaBO
UCIIOJb30BaTh HAJOTOBBIE JIBIOTHI IIPM HAJIMYMKA OCHOBAaHUM M B IOPSJAKE, YCTaHOBJIEHHOM
3aKOHOJATEIBLCTBOM O Hajlorax u coopax.

B cootBerctBUM co ctatheit 56 HamoroBoro kozexca P® nprotramm mo Hajoram u cbopam
IPU3HAIOTCS MIPEIOCTABIIIEMbIE OTAEIIbHBIM KaTErOPHUsIM HAJIOTIOIUIATEIbIIUKOB U IUIATEIbIINKOB COOPOB
IPEIYyCMOTPEHHBIE 3aKOHOJATEIbCTBOM O HaJIorax M cOopax MperMyIIEecTBa 110 CPAaBHEHUIO C APYTrUMU
HAJIOTrOIUIaTEbIIMKAMK WX IIJIaTeNbIIMKaMU COOPOB, BKJIIOYasi BO3SMOYKHOCTh HE YIUIAYMBaTh HAJIOT WK
cbop nubO ymiayuBaTh MX B MEHbIIEM pa3Mepe. HopMmbl 3akoHOIATENbCTBA O Hajlorax M cOopax,
OIpeEISAONIME OCHOBAHMS, TIOPSAJAOK U YCIOBUSl MPUMEHEHHS JbIOT 0 Hajoram u cbopam, HE MOTYT
HOCUTHb MHJUBHIYaJbHOTO Xapakrepa. JIbrorsl IO pPETMOHAIBHBIM HAJIOTaM YCTaHAaBJIMBAKOTCI U
ormensitorcst HanoroBeiMm kojekcom P® u (wim) 3axkoHamu cyObekToB Poccuiickoit ®enepanuu o
HaJIOTax.

B cuny myskra 2 crarem 327 HamoroBoro komekca P® cyOwekty Poccuiickoit ®enepanuu
IIPEOCTABIECHO IIPABO IPELyCMaTpUBaTh HAJIOrOBBIE JIBIOTBI M OCHOBAHMS JUIsl UX HCIOJb30BaHUS
HaJIOTrOIUIaTeIbIIMKAaMH 110 HAJIOTY Ha UMYILIECTBO.

OO011ecTBO peanu3oBalio MPAaBO Ha MOIyYEHHUE JbIOT MO HayoroobmoxkeHuo U B 2018 roxy Obuia
IpeloCTaBlieHa TOCYIapCTBEHHAasl MOIIepKKa B (popMe MPETOCTABIEHUSI HAJOTOBON JIbIOTHI 110 HAJIOTY
Ha MMYILIECTBO OpraHM3alMid M MOHMKEHMs HAJIOTOBOM CTaBKM IO HAJOTy Ha MpPHUOBLIL OpraHu3alui,
MOJIIEXKAIINX 3aYUCIICHUIO B 00JJaCTHON OIOIKET.

C 01 smBaps 2019 roma He mpenycMaTpuBalOT € YKa3aHHOW JaTbl pacIpOCTPAHEHHE JIBIOTHI U
MOHM)KEHUE HAJIOTOBOI CTaBKU MO OTAEIBHBIM HAJIOTaM Ha KaTErOpHI0 HAJIOTOILUIATEbIIUKOB, K KOTOPOM
otHocutcs OO0 «HBecT™mam».

VYuursiBas, 4To yka3zaHHble u3MeHeHHs aencTByioT ¢ 01.01.2019, B cBs3u ¢ 4eM B COOTBETCTBHH C
nyHkToM 2 crarbu 5 HamoroBoro konekca Poccuiickoit ®@enepanuu u cratbedt 57 KoHctutrynuum
Poccuiickoit @enepannu yka3plBaeTcs Ha HEAONMYCTUMOCTh MPHUIaHUs OOpaTHOM CHIIBI TPaBOBOM HOPME,
YXYALIAIOUIEH MTOJI0KEHUE HAaJIOrOIIaTeIbIINKA.

JlaHHBII BBIBOJ TaK)K€ HCXOIUT U3 IpaBoBOM mno3unuu KoncTtuTynnoHHoro cyna P®, xoropslii
chopmynupoan B Onpeaenenusix ot 01.07.1999 r. Ne 111-0O, ot 07.02.2002 r. Ne 37-O, ot 04.12.2003 t.
No 445-O, u3 KOTOpPBIX CIEAYET, YTO HOBAas HOpPMA HAJIOTOBOIO 3aKOHOJATENBbCTBA, YXYAIIAOIIAS
MIOJIO)KEHNE HAJIOTOIUIATENbIMKA, HE JOJDKHA MPUMEHATHCS K JUISIIIAMCSA IPaBOOTHOLICHMSM,
BO3HUKILIUM JI0 AHS 0UIIUAIBHOTO BBEJCHHSI HOBOTO HAJIOTOBOTO PETYIMPOBAHMUSI.

[Tomumo 3TOrO, HMcmonap3oBanue OOLIECTBOM OAHON M3 (GOPM TOCYJapCTBEHHON MOAJIEPKKU Ha
NEepUOoJ pealn3allii HHBECTUIIMOHHOTO IIPOEKTa OTHOCUTCS K JUISIIIMMCS HAJIOTOBBIM MPABOOTHOIIEHUSM,
B TEpUOJ JEHUCTBUSA KOTOPBIX HE MOXKET INPUMEHSATHCS HOBBIM 3aKOH, YXYALIAIOIIMKM IOJIOKEHUE
HaJIOTOIUIATEIBIIUKA.



B cootBercTBUM ¢ myHkTOM 3 crtatbu 15 @enepanbpHoro 3akona ot 25.02.1999 Ne 39-03 «O6
WHBECTUIIMOHHOW JesTenbHOCTH B Poccuiickoit denepannn, OCymecTBIseMold B (opMe KaluTadbHbBIX
BJIOKCHUI» CTAOMIBLHOCTH JJISi MHBECTOPA, OCYILIECTBISIOUIETO MHBECTHUIIMOHHBIN MPOEKT, YCIOBHHA H
peKHMMa rapaHTUPYeTCsl B TEUCHHE CPOKa OKYIaeMOCTH MHBECTUIIMOHHOTO MPOEKTa, HO He Oosee ceMu
JeT cO AHA Havaia (PMHAHCUPOBAHUS YKAa3aHHOTO MPOCKTA.

Takum o0pa3om, HOBas penakius 3akoHa H-ckoit o6mactu yxymamaer ¢ 01 saBaps 2019 r. ycinoBus
MHBECTUPOBAHUS B YACTH OTMEHBI JII'OTHI 110 HAJIOTY HAa UMYILECTBO U MOHMKEHMSI HAJIOTOBOM CTAaBKU 110
HaJory Ha npuosutb C y4eToM NMpUBEACHHBIX HOPM, B JTaHHOM KOHKpETHOM ciydae, OOIiecTBO UMeeT
IIPaBO I0JIb30BAThCS IPEAOCTABICHHBIMU €MY MEpaMH TOCYJapCTBEHHOM NOJJEPKKU, IPHU YCIOBUU
coOI0ZIeHHsI YCIIOBUI JOrOBOpa 00 MHBECTUPOBAHUU.

Ha ocHOBaHMM BBIIIEN3I0KEHHOTO, PYKOBOACTBYACH IPUBEIEHHBIMA HOPMaMU I1paBa, CyJ MPUIET K
CIIEIYIOIIEMY PELICHHIO:

Pemiennss ynoJHOMOYEHHOTO OpraHa HE MOTYT YXYAIIATh IMOJIOKeHHEe HMHBecTopoB U OOmIecTBO
UMEEeT MpaBO TOJb30BAaTHCS MPEAOCTABICHHBIMH €My MEpaMH TOCYJAapCTBEHHON MOAJIEPKKH, MpU
YCIIOBUM COOJIIOJICHUSI YCIIOBHM JOroBOpa OO0 WMHBECTUPOBAHMM, B TEUYCHHE CpOKA pealn3aluu
WHBECTUIIMOHHOTO MPOEKTA.

HeiictBus ynosHomoueHHoro oprada no ormMeHe OOO «MuBectmam» ¢ 01 suBaps 2019 rona
HAJIOTOBOH JIbIOTHI 110 HAJIOTY Ha MMYILIECTBO U MOHM)XEHUS HAJIOTOBOM CTaBKHU MO HAJIOTY Ha MPUOBITH
IpU3HATh HE3aKOHHBIMHU.

Memoouueckue YKA3aHUA 6bINOIHEHUA .
HpI/ICTYHaTI) K PCIICHUIO 3aaa4 HGO6XOI[I/IMO TOJIBKO ITOCJIC OCBOCHHA TCOPETUUYCCKOIO Marcpualia nu

U3y4YCHHS HEOOXOIUMOMW CYIcOHOM MPAKTUKH.

[Ipennaraem cnemyroumii anroput™ peuieHus 3agaud. CHavanma B OBICTPOM TeMIile HEOOXOAMMO
NPOYUTATh YCIOBHE 33/1a4d AJIsl TIOHMMaHUs OOIIEr0 CMbICia U cHOPMYITUPOBAHHOTO 3aJaHMs. 3aTeM
NPOYUTATh BTOPOH pa3 B MEIUICHHOM TEMIIC Ul NMOHUMAaHHS MPOOJIEMHOW CHTYallud W TPABUIBHOTO
YCTAHOBJICHHSI €¢ BHYTPEHHUX CBSI3€H, BBIABICHUS 3aKJIIOUCHHOTO B HUX KoH(QuMKTa. [IoBTOpHOE UTEeHUE
3a/1adqd JTOJHDKHO COTIPOBOXKIATHCS HAUYEPTAHHEM COOTBETCTBYIOIICH CXEMBI IS HATJISIHOTO BOCIPUSTHUS
YCIIOBHH 3a/1auH, a Takke (OPMYITUPOBAHUEM IMOUICKANNX pa3penIeHnio BOIpocoB. C MOMOIIBIO CXEMBI
U TEKCTa 3a7a9¥ HEOOXOJUMO OINPEACTUTHCS C CYOBEKTHBIM COCTABOM ITPABOOTHOIICHHH, UX XapaKTePOM,
(aKTHICCKUMHU OCHOBAHHSIMU BO3HUKHOBEHUS M MX MPABOBBIM peryHpoBaHueM. Jlanee Hy)KHO OIICHHUTH
MIPABOBOE MOJIOKEHUE U IEUCTBUS CYObEKTOB C MO3UIIMA HOPM PA3IUYHBIX OTpaciieil 3aKOHOIaTeNbCTBA.

DopmMyTUpyeM BBIBOJIbI, TOJIKPEIUIsIEM KaK bl BHIBOJI AETabHOM aprymMeHTanue. Pemenne 3aiaun B
NUChMEHHOW (opMe H3IaraeM MoapoOHO, TPAMOTHO, JIOTHUECKH HEMPOTHBOPEUHBO, C TEOPETUUYECKUM,
HOPMAaTUBHBIM OOOCHOBAaHUEM, CO CCBUIKOW Ha JEHCTBYIOUIYIO CyAeOHYIO MPaKTUKY (MpU HAIHYUU
TaKOBOM).

Pemenne 3amaun 00si3aTebHO JODKHO CONEPKATh JICTANBHBIA aHANN3 CHTYyallMd M OMHUPAThCS Ha
KOHKPETHBIC HOPMbI MaTepUaIHLHOTO U TPOIECCYaThHOTO TIPaBa.

4. loxknan/pedepar
IIpumepsl Tem A5t AOKIa10B/pedepaToB:
» Pomp cyneOHOW MpakTUKW B PEryJIMPOBaHMU OTHOLICHWH B cdepe HMHBECTUIIMOHHOM

JeATEIIbHOCTH
» TlonsiTHe M 0COOEHHOCTH WHAYCTPHAIHHBIX MAPKOB U TEXHOMAPKOB
» KunmpuHroBas IesiTeIbHOCTh Ha PBIHKE IIEHHBIX Oymar
» KpayndanauHr Kak crmocod KOJUIEKTHUBHOTO HHBECTUPOBAHHMS



MemoouuecKkue yKazanus 6blNOJIHEHUA .

Tematuka pgokmanoB/pedepaToB OmMpeaenseTcs MpernojaaBareieM H JOBOAUTCS 10 CBEICHUS
CTYJCHTOB B 3aBUCHMOCTH OT HEOOXOAMMOCTH HCIIOJIH30BaHHS TAKOTO OIIEHOYHOT'O CPE/ICTBA B paMKax
y4eOHOro Kypca.

Joknan/pedepar — 3T0 KpaTKOE U3JI0KEHHE PEe3yIbTATOB M3YYECHUSI TEOPETUUYECKHX M MPAKTHUECKUX
aCIIeKTOB 3aJaHHON NPaBOBOM TEMbI, BKIIOYAIONIEe 0030p COOTBETCTBYIOIIMX HH(POPMALIMOHHBIX
HMCTOYHHUKOB.

Lenbro mcnosnb30BaHusl JAaHHOTO OLEHOYHOIO CPEACTBA SIBISIETCA OIPENEICHHE KaueCTBAa YCBOCHHUS
TEOPETUYECKOTO COJCP)KAHHUS JUCHHUILUIMHBI B XOJE€ CaMOCTOSTENBbHOW paboThl C JIUTEpaTypoH,
HOPMATHBHBIMH MPAaBOBBIMU aKTaMH, MaTepUaiaMu MPaBONPUMEHUTEIbHON MpakTuku. Kpome Toro, npu
NOJATOTOBKE JIOKIaja/pedepaTa CTYACHTHI Pa3BUBAIOT TAaKHE HABBIKM KAK CHCTEMHOE M KPHUTHUYECKOE
MBIIIJIEHUE, CaMOOpraHu3anus u camopasButue. [lyonnynoe u3aoxkeHne pe3yabTaToOB U3yUyeHUs: KaKou-
100 TeMbl pa3BUBAET KOMMYHUKATHBHbBIC HABBIKH CTYJICHTA.

Ilpu ouenusanuu ooxnaoa/pehpepama yuumeulearomca ciedyrwuiue XapaKmepucmuku padomul:
coliepaHue Jokiana/pedepara COOTBETCTBYET 3asBICHHOW TeMe, yKa3aHbl IPaBOBbIE HMCTOYHUKH,
pErynupymoIiue paccMaTpUBaeMble OTHOILIEHUS, MPOBEACH aHAIIM3 IPABOBBIX IOHATHI/KaTeropuii B
paMKax paccMaTpuBaeMoOU TeMbI, JaHa 0oOIIas XapakTepUCTUKA HOPMAaTUBHO-TIPABOBOTO PETYIUPOBAHUS
U YKa3aHbl CYIIECTBYIOIIWE TMPABOBbIE W/WIM MPABOINPUMEHHUTEIbHBIE MPOOIEMBI, HCIOIb30BAHBI
IpUMEphl MPaBONPUMEHUTENILHON TMPAaKTUKK, CIelaHbl BbIBOABI. bubnuorpaduss paboTel OTBEYaer
pU3HAKaM JOCTATOYHOCTH M aKTYaIbHOCTH.

[TucrmenHast paboTa BBINOIHSIETCS B COOTBETCTBHH C YCTAHOBIEHHBIMU TPEOOBAHUSAMU K CTPYKTYpE U
0(OpPMIICHHUIO, BKJIIOYask COOTIOACHUE STUKU IUTHPOBAHUSI.

VYcTHOE BBICTYIJIEHHME IO BO3MOKHOCTH JIOJKHO COINPOBOXAATHCA MPE3EHTAlUed U YKa3aHHEM Ha
UCIIOJIb30BaHHBIC NCTOUYHUKH WH(OPMAIIUH.

5. IloAroToBKAa IOPMWINYECKOT0 JOKVMEHTA

Memoouueckue yKa3anus 6biN0JIHEHUA:

[loaroroBka IOPUAMYECKOrO JIOKYMEHTa KaK OIEHOYHOE CpPEJCTBO MOXKET TMPUMEHAThCA IO
MHUIIMATHBE MPENojaBaTels M0 OTAEIbHBIM TeMaM AMCHUIUIMHBI B MHIMBUAYAJBHOM HJIM TPYHIIOBOM
¢dopmare paboTBl CO cTyAeHTaMH. BuJ nOKyMeHTa W 3ajJjaHMEe OTHOCUTEIIBHO €ro COJep)KaHus
ONpENENAETCS MPENOIaBaTENEM U JOBOJATCS 10 CBEACHUS CTYIEHTOB B Ka)KJIOM KOHKPETHOM CJIydac.

Ilepen mOArOTOBKON IOPUAMYECKOTO JOKYMEHTa CTYIEHTY HEOOXOIMMO OCYIIECTBUTH MPaBOBOM
aQHAJIN3 OTHOILIEHUH, JIeXKallUX B €ro OCHOBE, ONPEIENUTh CYOBEKTHBIM COCTaB IPABOOTHOIIEHMS,
OLICHUTh IPaBOBOE IOJIOKEHHWE W JEMCTBHUS CYOBEKTOB, BbIPa0OTaTh ONTHUMAIbHYIO MO3MUIMIO IS
OPUHATHUS TPOPECCUOHANBHOrO pemieHus. [1oAroroBka IOPUAMYECKOTO JIOKYMEHTa OCYILIECTBIISIETCS
CTYJEHTOM HCXOJs U3 CHUCTEMHOr0 TMOJXOJa K IPaBOBOMY pEryJIMpOBaHUIO COOTBETCTBYIOLIMX
OTHOLIEHUH HOpMaMHU MaTepUaIbHOIO U MPOIECCYaTbHOIO IIPaBa.

IOpunnyeckne nOKyMEHTH O(GOPMIISIIOTCS B MAIIMHOMMCHOM BHJE, C YY€TOM YCTaHOBJIEHHBIX
TpeboBanuii mo pokymeHntoobopory (I'OCT P 7.0.97-2016 «Cuctema ctanmapToB 1o HH(oOpMaiu,
O6ubnuoTeyHOMY W U3JaTeNbckoMy Jeny. OpraHu3allMOHHO-PACHOPSIMTENbHAs — JIOKyMEHTAllUs.
TpeboBanus Kk 0oopMIIEHUIO TOKYMEHTOBY, YTB. [Ipukazom Poccrannapra ot 08.12.2016 Ne 2004-ct). B
JIOKYMEHTE JOJIKHBI ObITh YKa3aHbl 0Os3aTelbHble PEKBU3UTHI. JIOMKHBI OBITH COOJIOJEHBI S3BIKOBBIC
HOPMBbI O(UIIMATBHO-/IETIOBOIO CTHIIS JOKyMEHTa. Takke JOKHBI ObITh cOOM0IeHbl popmaTsl Oymaru,
HOJIsl, HyMEepalus CTpaHHl, Oo(GOpMIIEHHE NaT, COKpPAIIEHUs CJIOB B JIOKYMEHTax, HAlMCAaHUE YHCEl,
buznyeckux BeIWYUH, 0OpMIIEHHE TaOJIWIl U BBHIBOJOB, 3HAKU NPENUHAHHUS U CUMBOJBL. JIOKaabHBIE
aKThl, POLIECCYANbHBIE JOKYMEHTHI BBIMOIHAIOTCS Ha aucte A4, mpudt — 14, nuatepsan — 1,5.



[lpu onleHMBaHWK BBIIOJIHEHHOW PabOTHI MO MOATOTOBKE FOPUANYECKOTO JOKYMEHTA yYHTHIBACTCH,
4TO B COACPXKAHWHM JOKYMEHTa CTYACHT BEPHO TPUMEHSET TEOPETUYECKUE 3HAHUS, MPaBUILHO
00OCHOBBIBACT NPUHATOE pEIICHHE, YMEET CaMOCTOSTENBbHO 0000maTh W W3jaraTb Marepual, He
noryckas omuOok. [Ipyu MoAroToBKe AOKYMEHTa YYTEHBI BCE HEOOXOIMMBIC JJIsi MPUMEHEHUS HOPMBI
MaTepUaIbHOTO M MPOIeCCyanbHOro mpaBa. KpomMe Toro, Ha OICHKY BJIUSET CBOCBpEMEHHAs MMOATOTOBKA
JOKYMEHTa B IIOJIHOM OOBEME, COOTBETCTBYIOIIEM IO (OpME U COACPIKAHUIO YCTaHOBJICHHBIM
TpEOOBAHUSIM.

II. MIPOMEKYTOYHASA ATTECTALIIUA

Memoouueckue ykazanus 0a n0020mMo6KU K 3a4emy:

Jns mOAroTOBKM K 3a4eTy CTYIAEHTY HeoOXoaumo B paboueill mporpamme IUCLUUILTUHBI HAaWTH
MepPEUYCHb BOTPOCOB ISl 3a4€Ta U BHUMATEIHHO O3HAKOMHUTBCS C MX COJEpKaHUEeM. 3aTeM HEOOXOIMMO
U3YYUTH/TIOBTOPUTh TEOPETHYECCKUN MaTepual 10 JUCHUILNIMHE B COOTBETCTBHH C YKa3aHHBIM
NepeyHeM BOIIPOCOB, UCIOJIb3Ys JICKIIMOHHBIM MaTepuall, KOHCIIEKThl CEMUHAPCKUX 3aHATHH, y4eOHYIO
JUTEpPaTypy U HOPMATUBHBIE TPABOBHIC AKTHI.

IIpuMep TeopeTHYECKOr0 3aIaHUA

IIpasosoii cmamyc unsecmopog no 3axonooamenvcmay Poccutickoti @edepayuu

Otser:

[lonsiTne MHBECTOpa B POCCHUHCKOM 3aKOHOJATENLCTBE SBIIETCS MEXKOTPACIEBBIM: TaK HMEHYIOT
ar000€ JHUI0, KOTOPOE OCYIIECTBISET BIOXEHHE JACHEXHBIX CpeacTB. MHBecTop — 3TO CyOBeKT
WHBECTUIIMOHHBIX MPABOOTHOLICHNUH, OCYIIECTBIISIONIETO BIOKEHUSI U TPEICTABICHHOTO (PU3MUECKUMHU
WIA IOPUINYECKUMH JIUIIAMH, B TOM 4YHCIIE ITyOJMYHO-TIPABOBBIMU OOpPa30BaHUIMH, HaJlCICHHBIMU
IpaXXAaHCKOW MPaBOCYOBEKTHOCTHIO, U OOBEAMHEHUSAMU IOPUAWYECKUX JIHMI], HE HMMEIOIIUX CcTaTyca
IOPUAMYECKOTO JINIIa (KBa3UCYObEKTaMH).

Kpyr cy0beKkToB, IMEIOIINX MPABO BHICTYNATh MHBECTOPAMH, HE OTPaHUYEH B POCCHICKOM IpaBe (3a
UCKJIIOUEHHEM CITy4yaeB, KOTJa JJIs y4acTHs B TOM WJIM MHOM MHBECTUIIMOHHON JIEATENbHOCTH TpedyeTcs
MOJIyUYeHUE CHEeUMATbHOW JHUIeH3uu). B 3Toil cBsI3M B KauecTBe MHBECTOPOB MOTYT BBICTYNATh Kak
¢duznyecKkue 1 IPUINIECKHE JTUIa, TaK U MyOIMYHO-TIpaBOBbIE 00pa30BaHUsI.

lNocynapcTBeHHOE yyacTHE B MHBECTHIIMOHHOM JESTENILHOCTH ITyOJUYHO-IIPaBOBbIE OOpa30BaHUS
MOTYT OCYIIECTBIISAITh HEMOCPEICTBEHHO, KAaK IOPUIMYECKHE JIUI[a Ha pPaBHBIX Hadajax C JApYyruMu
MHBECTOpaMH, a TaKXe uepe3 YINOJHOMOYEHHBbIE OpraHbl BJIACTH B paMKaxX HUX KOMIIETEHIHMH u
IOPUAMYECKHUX JIUL, W TpaXkZaH IO CHEHUAJIBHOMY MOpPY4YeHHIO. VICTOUYHHMKOM TroCyIapCTBEHHBIX
UHBECTULUIT MOTYT OBITh: OIOJKETHbIE M BHEOIOKETHbBIE CpelcTBa (elepaibHOro, peruoHaIbHOTO,
MYHUIUIAIBHOTO YpPOBHEH; CIEUUalbHO CO3/1aHHbIE (OHIBI; BBIMTYCK OOJUTAMOHHBIX 3aliMOB H
rapaHTUPOBAaHHBIX LENEBBIX 3alIMOB; BPEMEHHO IPUOCTAHOBJICHHBIE M 3aKOHCEPBUPOBAHHBIE CTPOUKH U
O0OBEKThI, HAXOIALIMECS B TOCYIApPCTBEHHOM WJIM MYHUIMIAIBbHON COOCTBEHHOCTH; IMpPENIOCTAaBIICHUE
KOHIIECCUM POCCUICKMM M MHOCTPAaHHBIM HHBECTOpaM IO HMTOraM TOProB (ayKIMOHOB, KOHKYPCOB,
TEeHJepoB). [OCymapCcTBEHHOE ydYacTHEe ITyOJMYHO-TIPABOBBIX OOpa3oBaHW B HHBECTHUIIMOHHOU
JESTEIbHOCTH TPelyCMaTpUBAET MPUHATHE CIEHUANBHOIO pelieHus, GOpMHUPOBaHUE WHBECTHIIMOHHOM
IporpaMMbl U pa3paboTKy, 3KCIEPTU3Y, YTBEpXkJAeHHE, (PMHAHCHUPOBAHHE WHBECTULMOHHBIX MPOEKTOB,
oTpeieNIeHue TMOPsJIKa KOHTPOJIS 3a IeNIeBbIM U A(P(PEKTUBHBIM HCIIOJIB30BAaHUEM CPEJCTB; 3aKII0OUEHHE
rOCYy/IapCTBEHHBIX KOHTPAKTOB; COBEPIICHCTBOBAHME MEXAaHU3MOB TIOCYJapCTBEHHO-YACTHOIO U

MYHUIIMIIAJIBHO-9YAaCTHOT'O MAapTHCPCTBA. Vyactue Hy'6J'II/IlIHO-HpaBOBLIX 06pa3013aH1/1171 B MHBECTULIMOHHOMH
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NESTEIbHOCTH KaK PAaBHOIPABHOTO IOPUIWYECKOTO JIMIIA CIOCOOCTBYET CO3/aHUIO OJIArOMpHsITHBIX
YCIIOBUH J1JIs1 aKTUBU3ALIUY BIOKEHUHN IPYrMMH UHBECTOPAMHU.

I'paxmancko-ipaBoBO# cTaTyc (U3MUECKUX JIMIl KaK MHBECTOPOB ompenensercs riaBoid 3 'K PO,
CIIELMAJIbHBIMU HOPMATUBHO-IIPABOBBIMHU AKTaMH, PEIVIAMEHTUPYIOIIUMH NWHBECTULIMOHHBIC OTHOLICHUS.
JeiicTByromiee 3aKOHOIaTENIbCTBO B KATETOPUIO (PU3UYECKHX JIUI] KAaK MHBECTOPOB BKJIIOYAET POCCHICKHUX
rpaXKJaH; WHOCTPAHHBIX Tpa)xJaH, TpakKJaHCKas IMPAaBOCIOCOOHOCTh U JI€ECHOCOOHOCTh KOTOPBIX
ONPENIEAIOTCS B COOTBETCTBUU € 3aKOHOJIATEILCTBOM IOCYJapCTBa UX TPAXKAAHCTBA U KOTOPBIE BIIPAaBE B
COOTBETCTBUM C 3aKOHOJATEIbCTBOM YKA3aHHOIO TOCYJapCTBa OCYILIECTBIISATh HWHBECTULMU Ha
tepputopun Poccuiickoit ®denepanuu; nui 06e3 TpakJaHCTBA, KOTOPbIE IMOCTOSHHO MPOXKUBAIOT 32
npenenamu Poccuiickori dDenepanuu, rpakIaHCKas MPABOCIOCOOHOCTh U JIEECTIOCOOHOCTh KOTOPBIX
OIIPEIEIAIOTCS B COOTBETCTBUH C 3aKOHOAATEIILCTBOM I'OCY1apCTBA UX IIOCTOSHHOI'O MECTA KUTEIbCTBA U
KOTOpBIE BIIPaB€ B COOTBETCTBUM C 3aKOHOJATEIbCTBOM YKa3aHHOIO TIOCYAApCTBa OCYLIECTBIATH
WHBECTULIMM HA TeppuTopuu Pocculickon @enepanuu.

Ou3nyeckue JHIa MOTYT BBICTYNIaTh HMHBECTOPAMH B KalHUTalo0Opa3yrolleil W JU3UHTOBON
JESITEIbHOCTH, JOJIEBOM CTPOUTEIHCTBE MHOTOKBAPTUPHBIX JOMOB M MHBIX OOBEKTOB HEABM)KMMOCTH,
JESTEIIbHOCTH Ha PhIHKE [IEHHBIX Oymar, TOM 4Hclie C UCIOIb30BaHUEM UHBECTULIMOHHBIX IIIATHOpM.

[TonmyunB craTyc HMHAMBHUIYATBHOTO NpEeANpPUHUMATENS (U3UYECKOE JIMIO MOXET BBICTYIATh
CTOPOHOM JOrOBOPa IPOCTOTO TOBAPUUIECTBA, KOHIIECCMOHHOIO COIVIAIICHMS, & TAaKKE OCYLIECTBIATH
JIEATEIbHOCTh 110 MHBECTULMOHHOMY KOHCYJBTUPOBAaHUIO U CTaThb MHBECTULIHMOHHBIM COBETHHUKOM, TO
€CcTb MPO(ECCHOHATTLHBIM YYaCTHUKOM PBIHKA IIEHHBIX OyMar.

B 3akonomarenbctBe Poccuiickoir @enepauuy HUMEIOTCS MOJIOKEHHUS, MPAMO ONPEACISIONINE
MIPABOBOE TOJIO’KEHNE UHBECTOPOB B KOHKPETHOM cdepe oTHomeHui. Tak, HampuMep, B COOTBETCTBUU CO
ctatbeit 6 denepanbHoro 3akoHa «OO0 HMHBECTULMOHHOW nesTenbHOCTH B Poccuiickoit denepanuu,
OCyIIECTBIIsieMO B (opMe KamUTAIbHBIX BJIOXKEHHI» HHBECTOPHl HMMEIOT CJEIYIOIIME IpaBa Ha:
OCYIIIECTBIICHUE WHBECTHUIIMOHHON AESITeNbHOCTH B ()OpME KANHMTAIbHBIX BIOKEHUU, 32 UIBATHSIMU,
yCTaHaBIMBaeMbIMH  (elepalbHBIMU  3aKOHAMHU; CAMOCTOATEIbHOE OIpeleieHrne O0bEeMOB U
HAIpaBJIEHUN KallUTalbHBIX BIIOKEHHUH, a TaKkKe 3aKJIIOYEHHE JIOTOBOPOB C JAPYTUMHU CyOBbEKTaMu
MHBECTUIIMOHHOW JesATENbHOCTH B cOoOTBeTCTBHM ¢ ['K P®; BrmajmeHue, mojb30BaHHE M PACIOPSIKEHHE
00BEKTaMU KaNUTAJIbHBIX BJIOXKEHUM W pe3ylbTaTaMU OCYILIECTBICHHBIX KalMTAJIbHBIX BIIOXKEHUM;
nepegadyy Mo JOroBOpY W (MJIM) TrOCYylapCTBEHHOMY KOHTPAaKTy CBOMX IIpaB Ha OCYILIECTBIIEHHE
KallUTaJIbHBIX BJIOXKEHUH M Ha UX Pe3y/lbTaThl (U3NYECKUM U IOPUIMUYECKUM JIUIAM, TOCYJapCTBEHHBIM
opraHaM M OpraHamM MECTHOI'O CaMOYIIPABJIEHHS B COOTBETCTBHM C 3aKOHOJIATEILCTBOM Poccuiickon
®denepanyy; OCYLIECTBICHUE KOHTPOJIS 3a LEIEBBIM HCIIOJIB30BAHUEM CPEICTB, HAIPaBIsEMbIX Ha
KallUTaJIbHbIE BJIOKEHUS; 00bEIMHEHNE COOCTBEHHBIX M MPUBIICUYEHHBIX CPEACTB CO CPEACTBAMHU JIPYTUX
WHBECTOPOB B LIEJISAX COBMECTHOT'O OCYIIECTBICHUS KAIMTAIBHBIX BJIOKEHU HA OCHOBAHNUH JIOTOBOPA U B
COOTBETCTBUM C 3aKkoHozaresnbcTBOM Poccuiickoit denepanuu; OCYHIECTBICHUE JPYTHX IIPas,
IPEyCMOTPEHHBIX JOTOBOPOM U (WJIM) TOCYJAapCTBEHHBIM KOHTPAaKTOM B COOTBETCTBUHU C
3aKkoHoJ1aTesIbcTBOM Poccuiickoit deneparum.

K o6s3aHHOCTSIM CYOBEKTOB MWHBECTHLIMOHHOW JEATENBHOCTH CTaTbel 7 TOTrO K€ 3aKOHA OTHECEHBI:
OCYILIECTBIISATh MHBECTULIMOHHYIO JEATEIBHOCTh B COOTBETCTBUU C MEXKAYHApPOIHBIMU JIOrOBOpaMU
Poccuiickoit ®enepanuu, QenepanbHbIME 3aKOHAMH W MHBIMM HOPMAaTHUBHBIMH IPABOBBIMU aKTaMHU
Poccuiickoit deneparun, 3akoHaMu cyObekToB Poccuiickoit ®exnepaniuu U MHBIMH HOPMAaTHBHBIMHU
IPaBOBBIMU aKkTaMu cyOBbekToB Poccuiickoit ®enepaniii ¥ OpPraHoB MECTHOTO CaMOYIPABIICHUS;
UCIIONIHATH TPeOOBaHMs, MPEAbIBIIIEMbIE TOCYJaPCTBEHHBIMU OPraHAMU U UX JOKHOCTHBIMU JIMIIAMH,



HE MPOTUBOpEUAlMEe HOpMaM 3akoHojaTenbcTBa Poccuiickoit ®enepanuu; MCHOIb30BaTh CPEACTBA,
HaHpaBHSIeMBIe Ha KalluTaJIbHBIC BIIOXKCHHUA, I10 I_IeJIeBOMy HA3HAYCHUIO.

YACTD 3. (ne nyonuxyemcs)
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